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CV-C-062 

MINUTES OF A MEETING OF CREDITORS OF QUEENSLAND ONE HOMES PTY LTD (IN 
LIQUIDATION) ACN 138 109 485 HELD AT THE OFFICES OF MENZIES ADVISORY, LEVEL 19, 
10 EAGLE STREET, BRISBANE QLD ON 14 NOVEMBER 2017 AT 10:30 AM. 
 
 
1. COMMENCEMENT OF MEETING 
 

The meeting was declared open at 10:38 am. 
 

2. PRESENT 
 

Refer to the attached Attendance Register.  
 
 
3. CHAIRPERSON 
 

In accordance with Rule 75-50(2) of the Insolvency Practice Rules (Corporations) 2016 
(“IPR”) the liquidator took the chair and performed all necessary introductions. 

 
4. QUORUM 
 

The Chairperson declared that a quorum was present pursuant to division 75-105(2) of the 
IPR. 

 
 
5. TIME AND PLACE OF MEETING 
 

The Chairperson determined that the meeting was being held at a date, time and place 
convenient to a majority in value of creditors. 

 
 
6. INTRODUCTION 

 
The Chairperson advised that the meeting had been called in accordance with the Notice of 
Meeting dated the 26 October 2017, the meeting having been advertised in the Australian 
Securities Investment Commission (“ASIC”) Insolvency Notices web site 
https://insolvencynotices.asic.gov.au on the 27 October 2017.  The Notice of Meeting was 
tabled. 
 
The Chairperson advised that the company had been placed into voluntary liquidation on 6 
July 2017 and at a meeting held on 27 July 2017, the creditors resolved to replace the 
incumbent liquidators and Michael Caspaney was appointed the Liquidator of the company. 
 

 
7. ORDER OF BUSINESS 
 

The Chairperson advised that the business of the meeting was to:  
 

1. Consider the appointment of a Committee of Inspection  
2. Receive the liquidator's Remuneration Report  

 
 
8. DISCUSSION & QUESTIONS 
 

The Chairperson advised the meeting that proceedings have been issued in the Supreme 
Court of Queensland against:  
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1. Empire Constructions Pty Ltd in the amount of $397,221.00 
2. Q1 Holdings Pty Ltd in the amount of $1,246,779.46 
3. Paul Travis Callender in the amount of $4,030,766.73 
4. Amber Patrice Callender in the amount of $205,177.25 
5. Odyssey Heights Pty Ltd in the amount of $1,246,779.46 

 
The Chairperson further advised the meeting that at an ex-parte hearing of the Supreme 
Court of Queensland on 7 November 2017, he obtained a Freezing Order over specific 
assets of all five (5) respondents.  This order is subject to the respondents having their say 
on the return date being 23 November 2017.  The Chairperson also advised the meeting that 
on Monday 13 November 2017, the company’s pre-appointment solicitors ceased acting for 
the respondents to the proceedings. 
 
The Chairperson then addressed the Statutory Report which was sent to creditors on 26 
October 2017 and advised creditors that this report was required by law and it has outlined 
the asset and liability position of the company as well as investigations to date along with 
other requirements of the statute.  
 
The Chairperson asked those present if there were any questions regarding the company’s 
affairs. 
 
Mr. Lloyd Ross stated that he always knew of fraudulent activity by the director and that this 
is the third time he has done this. Mr. Ross asked if it is likely that he will be charged with 
fraud at some point.  
 
The Chairperson advised that the director has fiduciary duties to the company and it appears 
that he is in breach of these duties. He advised that once the investigations are completed, a 
report will be submitted to the ASIC and it is then up to the ASIC to prosecute if they see fit.  
 
Mr. Ross then asked about the QBCC’s position.  
 
The Chairperson advised that he has been made aware that the QBCC have engaged a 
lawyer regarding the issues outlined in his affidavit and they have a copy of all legal 
documents lodged with the court.  

 
 
9. COMMITTEE OF INSPECTION 

 
The Chairperson advised that IPS 80-10 entitled creditors to establish a Committee of 
Inspection.  The Chairperson outlined the functions and responsibilities of the committee and 
the way in which such a committee would operate during the course of the winding up. 
 
 
MOTION FOR COMMITTEE OF INSPECTION 
 
A motion that a Committee of Inspection be appointed with representatives from the 
following creditors having been received: 
 
The Chairperson advised the meeting that two resolutions would be put forth to creditors.  
 
The first resolution: 
 

 “That a Committee of Inspection be appointed with representatives from the 
creditors” 

 
It was moved by: SBT Electrical 
Proxy in favour of: Brooke Thomas  

John Goddard
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Seconded by: Elicia Abbott 
 
The motion was declared carried.  
 
The second resolution: 
 

"That a Committee of Inspection be appointed with representatives from the following 
creditors: 
 

1. Brooke Thomas representing SBT Electrical and 
2. Elicia Abbott” 

 
It was moved by: SBT Electrical  
Proxy in favour of: Brooke Thomas  
Seconded by: Elicia Abbott  
 
The motion was declared carried.  
 

 
10. REMUNERATION OF LIQUIDATOR 

 
The Chairperson referred to the Liquidator's Remuneration Report accompanying the Notice 
of Meeting and tabled at the meeting. 
 
The Chairperson advised the meeting that two resolutions would be put forth to creditors.  
 
The first resolution is for the actual costs incurred to date. 
 

"That the actual remuneration of the Liquidator, partners and staff from 12 September 
2017  to 22 October 2017 are all proper costs, charges and expenses of and incidental 
to the winding up, and that same be capped on a time basis at rates calculated in 
accordance with Menzies Advisory’s Schedule of Hourly Rates issued on 1 July 2016, 
up to a limit of $103,498.84  plus GST as stipulated in the Liquidator’s Remuneration 
Report dated 26 October 2017 and that the Liquidator be authorised to make periodic 
payments on account of such accruing remuneration.  Out of pocket expenses and 
disbursements plus GST are additional." 

 
It was moved by: SBT Electrical  
Proxy in favour of: Brooke Taylor  
Seconded by: Elicia Abbott   
 
The motion was declared carried. 
 
The second resolution is for the estimated costs of future remuneration.  
 

"That the forecast future remuneration of the Liquidator, partners and staff from 23 
October  2017 until the conclusion of the winding up are all proper costs, charges and 
expenses of and incidental to the winding up, and that same be capped on a time basis 
at rates calculated in accordance with Menzies Advisory’s Schedule of Hourly Rates 
issued on 1 July 2016, up to a limit of $244,110.00 plus GST as stipulated in the 
Liquidator’s Remuneration Report dated 26 October 2017 and that the Liquidator be 
authorised to make periodic payments on account of such accruing remuneration.  Out 
of pocket expenses and disbursements plus GST are additional." 

 
It was moved by: SBT Electrical  
Proxy in favour of: Brooke Taylor  
Seconded by: Elicia Abbott  
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The motion was declared carried. 
 
 

11. CLOSE OF MEETING 
 
There being no further business, the Chairperson thanked those present for attending and 
declared the meeting closed at 11:20 am. 
 

Signed as a correct record. 
 
DATED this 14th day of November 2017. 
 

 
 
Michael Caspaney 
CHAIRPERSON 
 


















